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For the second straight year, women-owned IT services companies dominated the list of 

largest technology firms owned by either minorities or women, according to research 

conducted by Mass High Tech.  

 

Continental Resources Inc. topped all competitors in the region, posting $403.3 million 

in 2007 revenue. The Bedford-based IT test and measurement instrumentation company 

provides logic analyzers, signal generators and oscilloscopes, as well as services such as IP 

telephony, information life-cycle management and data backup. The company moved onto 

the list after Mary Nardella became the company’s CEO. 

 

Resourcesoft Inc., an IT consulting firm based in Marlborough, ranked third, with $31.9 

million in revenue. Led by CEO Anita Rana, the company, which provides IT staffing, 

systems integration and technology architecture services, also has an office in India.   

 

At No. 4, the Training Associates Inc., an IT training, consulting, and staffing company, 

took in $27.9 million in 2007 revenue. Company president Maria Melfa said she has seen 

big changes in the number of females in top-level positions at tech companies since 1994. 

 

“You didn’t see that a few years ago,” Melfa said. 

 

Melfa said she has also seen an increase in the percentage of women among her company’s 

10,000 independent-contractor trainers, which she said could be due to the position’s 

schedule, under which contractors can work whenever they choose.  

 

“It gives them the flexibility and the opportunity to make a very good salary,” she said.   

 

One advantage of being a female executive is having a better sense of what her female 

employees are going through, said Melfa, who co-founded the company with her father. 

 

“I know I have a much greater understanding,” she said. “I have a couple of children at 

home.” 

 

The list was similarly dominated by women-owned tech firms last year. In 2007, Milford, 

N.H.-based electronic and electromechanical manufacturer  Cirtrionics Corp., with 

Gerardine Ferlins as president, led the pack with $43 million in 2006 revenue. Sudbury-

based ADTech Systems Inc. and president Elizabeth Gormley ranked second with $28 

million. Wakefield-based Computer Express Inc. and owner Maureen Harris rounded out 

the top three, reporting $16 million in 2006 revenue.    
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� Colubris picked up by HP  

� Startup Neuron Systems takes in 
almost $9M in first round  

� Court restrains MIT students from 
showing off MBTA hacks  

� Plexus pulls plug on Ayer plant  

� Maine doles out $30M in tech 
grants  

� NitroSecurity nails down $10M 
fourth round  

� TruMedia Networks taps former 
Red Sox exec for top roles  

� Follica snags $11M in second 
round to prevent hair loss  

� PatientKeeper holds onto $7.5M 
in Series F  

� Nortel picks up Pingtel from 
Bluesocket  

Stay InformedStay InformedStay InformedStay Informed    

Check which newsletter you'd like to 
receive. 

Your email: 

 

  

TechFlash (Daily)

FinanceFlash (Daily)

BioFlash (Daily)

Breaking news, MHT 
events, local 
announcements

RSS feeds

Submit

Page 1 of 2Women-owned IT service firms hold their edge - Massachusetts Biotech and Technology ...

8/15/2008http://www.masshightech.com/stories/2008/07/21/weekly10-Women-owned-IT-service-fir...



Affiliate publications: ACBJ.com, Boston Business 

Journal, Bizjournals.com, Portfolio.com, Wired.com  

Use of, registration on, this site constitutes acceptance of our User Agreement. Please read our Privacy Policy (updated) A publishing partner with Portfolio 

Page 2 of 2Women-owned IT service firms hold their edge - Massachusetts Biotech and Technology ...

8/15/2008http://www.masshightech.com/stories/2008/07/21/weekly10-Women-owned-IT-service-fir...


